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Emergence of SIF TITANIUMSS

S peCiQ | ized is a new investment avenue, that offers innovative products and enables strategies
with enhanced flexibility in portfolio construction under a regulated framework.
Investment

Funds (SIF)

’ ~ Innovative
| Featuring greater flexibility in use of derivatives
and enhanced instrument limits with an aim to

provide higher Risk Adjusted Returns.

Premium Ticket Size
Designed for investors with a ticket
size of at least 10 lakhs across SIFs
at PAN level in an AMC.

Regulatory Framework
Regulatory environment
and taxation similar to Mutual Fund.
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Categories Under SIF

/)

Investment Strategy as defined by SEBI: ﬁ
YBRID

( h 07 - Hybrid Long-Short Fund

EQUITY Minimum equity: 25%

01 - Equity L _Short Fund Minimum debt: 25%
X qL.“ y rong O Maximum Unhedged short exposure: 25%
Min equity: 80%

Max Unhedged
short exposure: 25%

=

06 - Active Asset Allocator *
Long-Short Fund

Dynamic investment across asset classes
Max unhedged short exposure: 25%

02 - Equity Ex-Top 100

Long-Short Fund Specialised

Min Equity (stocks excluding top 100 Investment

stocks by market cap) - 65% Fund /DE BT
Max Unhedged short exposure: 25% Categories ‘J

05 - Sectoral Debt

Long-Short Fund

Instruments of at least two sectors,
Max single sector: 75%

Max unhedged short exposure: 25%

03 - Sector Rotation
Long-Short Fund

Min equity in upto 4 sectors: 80%
Max Unhedged short exposure: 25%

04 - Debt Long-Short Fund
Investment across duration, incl. unhedged
short exposure through exchange traded

debt derivative instruments.
\ J
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Aiming to provide
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Dynamically changing
allocations to benefit
from varied return drivers

Aiming to manage
volatility across
market phases



Hybrid Long-Short Category Positioning

Portfolio
positioning

o
Exposure

-

Risk Profile*

)

)

Absolute Return
Long-Short AlFs

Hybrid Category
Mutual Funds

Hybrid Long
Short Fund

Aggressive
Long-Short AlFs

Long-Only
Equity Funds

Market neutral i.e. Zero
net equity exposure

Multiple sub-
categories with varied
net equity exposures

Dynamic net equity
exposure

Dynamic with
aggressive net equity
exposure

~100% Equity Exposure

Market neutral

taking equal long
and short market
positions

Long only Equity

Use of derivatives
is only for hedging

Gross exposure

upto 100% of NAV
including equity, REITs
and InVITs, Fixed
Income, and unhedged
derivative exposure

High Gross exposures:

Upto 200% of NAV
including equity, REITS
and InVITs, fixed
income and
unhedged derivative
exposure

Long only equity
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Moderate to
high basis sub-
category

Moderately high

*Mentioned risk is indicative and actual risk may vary depending upon portfolio

High

High to very High




How Long and Short Derivative LS
Strategies drive potential returns

Over the last 45 years, the market has spent time in uptrends, downtrends, and sideways phases.

65% of times,
markets were in

an uptrend
Uptrend
65% D°¥3t$”d The rest of the time
° markets awaited
an uptrend

Sideways

15%
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How Long-Short Strategies Drive Potential

Returns
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Stocks with -ve returns
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Source: NSE | Latest data available

Tactically manage Long —
Short strategies to benefit
from market movements

Each year
ET{EL some stocks give

negative returns.

In certain years,
it amounts to
maijority of

the stocks.

Long-Short
strategies may
help reduce
downside and
drive returns




Simplifying Long Exposures in the Portfolio LIZALL

Field Setting for a
Right Handed Batsman

e

Right-Handed
Batsman Normal Hit

As a default, a right-handed batsman hits towards the leg When the market is on the rise, a default long
side (left) to generate more power positioning would drive higher returns

Copyright © 2025 Tata Mutual Fund. All rights reserved. 8




Simplifying Long Exposures in the Portfolio RIRANESHE
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Right-Handed
Batsman Switch Hit

Field Setting for a
Right Handed Batsman
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When the situation changes, a right-handed batsman hits
towards the offside to take advantage of the field setting
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When the market is falling, a short positioning
would take advantage of the market setting



Understanding Long - Short TITANIUMSII

Long and Short Equity: An opportunity to drive returns without relying on market phases

Going Long: Companies expected to do well on Going Short: Companies
the back of earnings growth and improving future expected to see a negative
prospects impact

Fundamental Analysis /" . Fundamental Analysis

Technical Analysis G Technical Analysis

Tailwinds 7 Headwinds

Valuations Valuations

Copyright © 2025 Tata Mutual Fund. All rights reserved. 10




Role of Equity Derivatives in the Portfolio TITANIUMS

Equity derivatives consist of long and short positions in stocks and indices via futures and options.

Unhedged shorts - Long Futures &
Futures and Options Options

Managing risk during
volatile market phases
or expected sector/
stock events

Identifying weak or Alming to generate
expensive stocks and return in select

aim to benefit from opportunities by taking
their corrections long positions

Copyright © 2025 Tata Mutual Fund. All rights reserved. 11
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Introducing
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Titanium Hybrid Long-Short Portfolio -
components B

Unique combination of uncorrelated return drivers — aiming to reduce
downside risk and capture upside to provide enhanced risk-adjusted returns

Fixed Income

Arbitrage

Equity Long REITs and InVITs Long and Short
DN s Unhedged

. . To benefit from the
Derivatives

To benefit from the
price difference without
taking much risk using

arbitrage strategy

Long-term bottom-up To benefit from growth
safety of debt

fundamental picks in real estate and

infrastructure related Benefit from select

projects stock or index
opportunities using
Futures and Options via
derivative strategies
(such as paired trades,
unhedged shorts, long
derivatives, orbitroge.)

Tactical opportunities

Dynamic Exposure + LowerRisk = Enhanced Risk Adjusted Return

Copyright © 2025 Tata Mutual Fund. All rights reserved.




Investment Strategy & Allocations TITANIUM S|

Arbitrage <«—

Unhedged short _
derivatives

Unhedged long
derivatives

TOTAL
DEPLOYMENT

Copyright © 2025 Tata Mutual Fund. All rights reserved.

T

Cash Long

When in a Market is in a Bull phase

Carries higher exposure to Cash Equity
with minimal exposure to Hedged

Select Unhedged shorts

o~

Fixed Income Rise in Long positions in tandem

with rise in market to boost returns
Equity

Asset allocation is for an illustrative purpose only. Actual asset allocation mdy vary depending on the portfolio construction and market conditions
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Investment Strategy & Allocations TITANIUM S|

Arbitrage <«—

Unhedged short _
derivatives

Unhedged long
derivatives

TOTAL
DEPLOYMENT

Copyright © 2025 Tata Mutual Fund. All rights reserved.

T

Cash Long

When the Markets are overvalued

Carries higher short positions
(Hedged and Unhedged) to capture

return on the other side

Reduce allocation to cash equities or use
hedge to limit drawdowns

' 2

Capture returns on both sides of the
market and cushion drawdowns

Fixed Income

Equity

Asset allocation is for an illustrative purpose only. Actual asset allocation mdy vary depending on the portfolio construction and market conditions
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Investment Strategy & Allocations

Arbitrage <«—

Unhedged short _
derivatives

Unhedged long
derivatives

TOTAL
DEPLOYMENT
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T

Cash Long

o~

When the Markets are range bound

Tactically manage allocation across cash

equities, unhedged long and short
derivatives

Fixed Income

Equity

Long and Short positions are

dynamically managed to reduce
volatility

Asset allocation is for an illustrative purpose only. Actual asset allocation mdy vary depending on the portfolio construction and market conditions
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nium Hybrid
J-Short (SIF)

Differentiators for Hybrid Long-Short

It can move up or down
the risk/reward ladder to
manage risk and generate
high risk-adjusted returns

RETURN POTENTIAL

Use of derivatives including
unhedged exposure to enable
uncorrelated return drivers.

MARKET RISK

Copyright © 2025 Tata Mutual Fund. All rights reserved.




Investment Framework TITANIUMS

BUSINESS

02

MANAGEMENT

Seeks to identify strong
businesses run by effective

management available at
reasonable valuations

g

\ VALUATION

Copyright © 2025 Tata Mutual Fund. All rights reserved.




Portfolio Allocations T

-

Equity REITs and Fixed
(Incl Derivatives) InVITs Income

%

Asset Class

Allocation/ 65-75% 0-10% 25-35%
Exposure

.

Strategy

Instruments Equity and Equity REITs and InVITs Active Debt
related instruments
(incl REITs and InVITs,
cash equity,)

Hedged Derivatives:
0- 75%
Unhedged Shorts:
0- 25%

Copyright S a Mutual Fund. All rights reserved.
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Key Terms
e —

Title

Name of the Investment Strategy

Category of the Investment Strategy

Type of Investment Strategy

Benchmark

Investment objective

Subscription frequency

Redemption frequency

Minimum Application Amount/switch in

1.

Exit Load

Description

Titanium Hybrid Long-Short Fund

Hybrid Long-Short Fund

Interval investment strategy investing in equity and debt securities,
including limited short exposure in equity and debt through derivatives.

CRISIL Hybrid 50+50 - Moderate Index (TRI)

To generate medium to long term capital appreciation by investing

in equity and equity related instruments as well as debt and money market instruments, including limited short
exposure in equity and debt through derivatives.

However, there is no assurance that the investment objective of the Investment strategy will be achieved.

Daily (All business days)

Redemption frequency — Once a month — First working day

The minimum aggregate investment by an investor across all investment strategies offered by Titanium SIF,
at the Permanent Account Number (‘PAN’) level, shall not be less than INR 10 lakh.

Redemption/Switch-out on or before expiry of 1year from the date of allotment: 1%

2. Redemption/Switch-out after expiry of 1 year from the date of allotment-Nil

Copyright © 2025 Tata Mutual Fund. All rights reserved.




FiTANIUM SIF

Offered by Tata Mutual Fund —

HILANIUrm Ayorid
LOMNY~olNoOIrt rurid

Benchmark Risk-band
CRISIL Hybrid 50+50 -

This product is suitable for investors who are seeking Risk-band
Moderate Index (TRI)

. . o RISK BAND RISK BAND
Medium to long term capital appreciation

Investing in equity and equity related instruments as well as debt Lower Risk Higher Risk Lower Risk . Higher Risk

and money market instruments, including limited short exposure in 1 4
equity and debt through derivatives. L 5

: N g
Risk Level 5 Risk Level 4 t

The above product labelling assigned during the New Fund Offer (NFO) is based on internal assessment of the characteristics of the investment strategy or model portfolio and the same may vary
post NFO when the actual investments are made.

Copyright © 2025 Tata Mutual Fund. All rights reserved. 21
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———— Offered by Tata Mutual Fund —

| AANKN YOU

Investments in Specialized Investment Fund involves relatively higher risk including potential loss of capital,

liquidity risk and market volatility. Please read all investment strategy related documents carefully before
making the investment decision.

Copyright © 2025 Tata Mutual Fund. All rights reserved. Copyright © 2025 Tata Mutual Fund. All rights reserved.
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